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Executive Summary of Donor Options

Established in 1943, the mission of The Spartanburg County Foundation is to improve the lives of Spartanburg County residents by
promoting philanthropy, encouraging community engagement and responding to community needs. In order to fulfill its vision to be
Spartanburg County’s donor focused philanthropic organization committed to community leadership, the Foundation has created a summary
of donor options as outlined below. If you have any questions, please contact the Foundation at (864) 582.0138.

The CommunityImpactFund — For those who wish to leave a legacy of influence that will continue to meet the ever-changing needs of
Spartanburg County for years to come, there’s no better avenue than the Foundation’s Community Impact Fund. A combination of many gifts,
including cash, appreciated stock, life insurance, real estate, planned gifts, and more, these unrestricted funds are available to the Board of
Trustees for their discretionary grantmaking. By constantly monitoring local issues, following Community Indicators and making numerous site

visits, the Grants Review Committee is able to channel grants from the Community Impact Fund where they can do the most good.

Fund Types Description “Minimums | Fees

Acen A fund established by a nonprofit agency for the benefit of that organization.

gency Net earnings are distributed annually back to the organization for purposes $5,000 1%
established by the agency.

Designated A type of restricted fund held by the Foundation in which the donor specifies

8 the fund beneficiaries (i.e. a specific nonprofit organization - senior center, $5,000 1%
museum, or any qualifying charitable organization).

Donor Advised A fund held by the Foundation where the donor, or a person or committee 1.5% or $500,
appointed by the donor, may recommend eligible charitable recipients for $2,500 whichever is
grants from the fund. greater

Field of Interest A fund held by the Foundation that is used for a specific charitable purpose
such as education or health research. Distributions from the fund are $2,500 1%
recommended by the appointed awards committee.

Scholarship Established to provide support for individuals who are pursuing training or
higher educational opportunities. Grants are awarded directly to the $10,000 2%
individual’s educational institution.

Supporting organizations, established under Section 509 of the tax code, are
Supporting Oreanization foundations that exist as a part of The Spartanburg County Foundation. They
PP e operate as separate charities with their own bylaws and board members, and $1,000,000 1.5%
make their own grant recommendations. The Foundation handles all
distributions and paperwork, as well as audits and tax reports.
Planned Giving Any gift that is given by a donor through estate or financial plans. $500 N/A






